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THIS WEEK IN THE MARKETS... 


@ British Board of Trade releases additional tonnage of copper for the U. K. 


@ Government departments recommend continued suspension of copper import tax. 


@ Senate Committee passes resolution to keep Texas tin smelter in operation. 


COPPER—Domestic average 35.700c, ref’y. 


The British released 20,000 tons of blister copper yes- 
terday to further ease the supply situation in the U. K. 
This brings the total released by the Board of Trade 
in a period of a little more than a week to 65,000 tons. 
The latest offerings are to be made available imme- 
diately. Pricing of the metal will extend over a period 
of six months. 

London Metal Exchange quotations acted up again dur- 
ing the week, rising sharply for a time on purchases by 
Germany. Fear of labor difficulties in Chile inspired 
much of the buying. It was learned yesterday that nego- 
tiations for a wage settlement at Anaconda’s Potrerillos 
mine in Chile have started and a settlement of the dis- 
pute is expected shortly. Yesterday, London weakened 
as additional copper was released for the trade. 

State, Interior and Defense Departments have recom- 
mended to Congress that the suspension of the import 
tax of 2c be continued until June 30, 1958, along with 
safeguards should the price fall below 24c for a calendar 
month. 

Demand for copper in the U. S. continues active. Fab- 
ricators obtained 130,586 tons of refined during March, 
according to Copper Institute. Mine output is increasing 
(see page 3). 


LEAD-—l5c, N. Y. (f.a.s. Gulf 1344c) 


Consumers again absorbed a large tonnage of lead dur- 
ing the last week. Sales for the period in the domestic 
market totaled 15,936 tons, which compares with 13,984 
tons in the preceding week. The market was strong, but 
quotations were not disturbed, continuing on the basis 
of 15c, N. Y. London showed little net change for the 
week. 

Defense Mobilizer Flemming has said he will ask for 
advice shortly on the question of continuing démestic 
lead-zinc purchases for the stockpile. President Eisen- 
hower last August said the Government “could” pur- 
chase up to 200,000 tons of lead and 300,000 tons of zinc 
for the stockpile in the fiscal year that ends June 30, 
1955. The general firming up of prices and the expand- 
ing consumer demand has raised the question of 
whether continued support is necessary. 


ZINC—12c, East St. Louis (f.a.s. Gulf 1042c) 


Unless excessive labor demands bring about a work 
stoppage in the automobile industry, it now looks as 
if consumption of the die-casting grade of zinc will 
remain high well into the summer months. The supply 
situation in Special High Grade has really become tight. 


Increasing European consumption of this grade has 
added to the supply problem. Demand for the galvan- 
izing grade has moved up. 

Except for a moderate easing in the London quotations, 
there were no important price developments in zinc. 


ALUMINUM-—Pig 21.5c; ingot 23.2c. 


Production of primary aluminum in the U. S. in March 
was 130,272 tons, a new high, according to the Alu- 
minum Association. The daily rate was 4,202 tons; the 
February daily rate was 4,151 tons. ODM Director 
Flemming told the Joint Committee on Defense Pro- 
duction that mobilization requirements for aluminum 
heavy extrusions and forgings prebably could not be 
met. 


TIN—917%sc, prompt, N. Y. 


The Joint Committee of the Senate Armed Services and 
Senate Banking and Currency Committees on April 15 
passed a resolution to maintain production at the Texas 
City smelter for another year to June 30, 1956. This 
action virtually assures approval by Congress of the 
measure to keep the plant in operation and at the same 
time continue as a buyer of tin concentrates in Bolivia 
and elsewhere. 

Developments in connection with the domestic smelter 
and uncertainty over the political situation in the Far 
East steadied prices everywhere. There was some fair 
buying, mostly outside of the U. S. 


QUICKSILVER-—$315-$318, N. Y. 


With offerings increasing from so-called outside sources, 
the price situation was unsettled and metal was avail- 
able at concessions, particularly in the Mexican prod- 
uct. Business was noted in spot and nearby quicksilver 
at $315 to $318 per flask, off $2 from a week ago. De- 
mand was slow. 


SILVER—387c, N. Y. (London 7542d) 


Foreign metal is being absorbed at a fair rate and the 
price situation here was unchanged. London quotations 
for silver also remain unchanged. 
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ries in making high grade products. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Norwegian Aluminum Plant 


Aluminium Industrie A. G., Lausanne, 
Switzerland, has agreed to participate 
with Elektrokemisk in the construction 
of a reduction plant at Mosjoeen, Nor- 
way. The capacity will be 20,000 tons of 
aluminum a year and production is ex- 
pected to start in 1958. 
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Copper Capacity Sufficient 
For Present Needs, Cates Says 


With low copper stocks and a strong 
demand, some time is likely to elapse 
before the supply-demand situation may 
ease, Louis S. Cates, chairman of Phelps 
Dodge Corp., informed stockholders at 
the annual meeting of the company on 
April 19. At the same time, he pointed 
out, an important element in the over- 
all situation is the fact that despite the 
present high rate of foreign consump- 
tion, there is an excess of foreign pro- 
ductive capacity. 

Should consumption decline abroad, 
imports of foreign copper would in- 
crease, probably substantially, in the 
opinion of Mr. Cates, who added: “Thus, 
continuation of a good copper market 
domestically is, to a considerable extent, 
dependent upon the maintenance of a 
high rate of consumption outside of the 
United States. The developing tightness 
in copper supply abroad forced higher 
prices there. 

“The wide disparity between domestic 
and foreign prices resulted in the export 
from the United States of large amounts 
of copper scrap and of refined copper 
largely derived from scrap. It also re- 
duced the amount of foreign copper 
entering the domestic market. 

“With present world productive ca- 
pacity in the order of some 240,000 tons 
monthly, there is sufficient capacity for 
present needs.” He reminded those pres- 
ent at the meeting that labor disturb- 
ances seriously interfered with the flow 
of copper to the market in 1954. 

Phelps Dodge mines produced 222,000 
tons of copper in 1954, nearly 27% of 
total domestic production and about 
9.5% of world production. The com- 
pany’s open-pit mines produced 83% of 
its total copper production. 

Drilling was continued at the com- 
pany’s property in Tyrone, N. M., with 
the objective of developing a large low- 
grade orebody which can be mined by 
open-pit methods. The results continue 
to be encouraging. 

Refinery capacity is being increased to 
accommodate the copper production of 
the San Manuel Copper Corp., which is 
estimated at about 72,000 tons per year. 


Phelps Dodge has a contract to refine 
that copper. 

Since the end of 1954, some production 
has commenced at the company’s new 
fabricating plant at Nepperhan (Yonk- 
ers), N. Y. The plant covers seven acres, 
under one roof. 

. 


italian Traders to Operate 
On London Metal Exchange 


Rome (Reuters)—The Italian Ministry 
of Foreign Trade will shortly issue an 
announcement authorizing Italian metal 
traders to carry out forward operations 
on the London Metal Exchange. The 
Ministry has asked the Ufficio Italiano 
Cambi (Italian Exchange Office) to 
make the necessary arrangements. 

Traders who will benefit from the 
Ministry’s decision include those indus- 
trial and commercial firms dealing in 
non-ferrous metals which are authorized 
by the Ministry to conduct business 
abroad. Their freedom to operate in 
futures on the London market will be 
subject to the following conditions: 

(a) All business must be done through 
agents of the London Metal Exchange, 
in accordance with the regulations of the 
Exchange, and within the limits of the 
official quotations. 

(b) The only contracts which may be 
dealt in are those relating to copper 
(contract base 25 long tons), tin (con- 
tract base five long tons),.lead (con- 
tract base 25 long tons), and zinc (con- 
tract base 25 long tons). 

Authorization to deal in London will 
only give dealers the right to do business 
in futures; it will not carry with it any 
right to preferential treatment should 
these dealers apply for licenses for the 
import or export of the physical metals 
in connection with their business in 
London. 

. 


Italy’s Mercury Exports 


Italy exported 86.4 metric tons of mer- 
cury in January, according to the Italian 
Central Institute of Statistics. Exports 
by countries: Finland 3.4 tons; France 
18.9 tons; Germany 53.4 tons; Nether- 
lands 6.8 tons; other destinations 6.4 tons. 
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World Production of Copper 
Rising, March Figures Show 

March witnessed a substantial upturn 
in production of copper both within and 
outside of the United States. Output of 
crude, primary and secondary, by com- 
panies reporting to Copper Institute 
totaled 243,714 tons, of which 109,133 
tons was produced in the United States 
and 134,581 tons outside of this country. 
The combined total was the highest 
monthly rate of production of crude on 
record. 

Deliveries of refined copper during 
March totaled 234,350 tons, of which 
130,586 tons went to consumers in the 
United States, though not without some 
assistance from Government stocks. 

Production of refined copper here and 
abroad totaled 236,758 tons in March, 
against 212,823 tons in February and 
209,583 tons in January. The recent 
high in refined output was 242,635 tons 
in December of last year. 

Stocks of blister copper in the com- 
bined totals increased 6,956 tons during 
March; refined stocks were up 6,148 
tons. 

A summary of the February and 
March statistics of Copper Institute, in 
tons, follows: 

United States 


Production a)Feb Mar 

Crude, primary 89,078 98 908 
Crude, secondary 13,264 10,225 
Totals 102.342 109,133 
Refined copper 123,162 134,933 
Deliveries, refined b) 108,503 (b) 130,586 

Stocks, refined 44.579 46,091 


Outside United States 


Production a)Feb Mar 
Crude, primary 114,260 134,262 
Crude, secondary 208 319 

Totals 114,468 134,581 
Refined copper 89,661 101,825 

Deliveries, refined 116,752 103,764 

Stocks, refined 144,337 148,973 
(a) Corrected. (b) Includes tonnages de- 

livered from Government stock alse I 

cludes imports of foreign copper for account 

of Copper Institute members or others 


o 
U. K. Copper Consumption 


Consumption of refined copper in the 
United Kingdom during February to- 
taled 36,906 long tons, which compares 
with 39,705 tons in January and 41,059 
tons in December, the British Bureau of 
Nonferrous Metal Statistics reports. The 
monthly average for 1954 was 36,555 
tons. 

Stocks of refined copper in the U. K., 
excluding metal held by the Govern- 
ment, totaled 70,185 tons on March 1, 
against 62,771 tons a month previous and 
60,402 tons a year ago. 

° 


Japan’s Aluminum Output 


Production of primary aluminum in 
Japan in February was 3,819 metric 
tons, against 4,345 tons in January, ac- 
cording to the Japan Light Metal Asso- 
ciation, Tokyo. 

> 


Venezuelan Iron Ore 

Shipments of Venezuelan iron ore in 
1954 totaled 5,258,000 gross tons, which 
compares with 2,260,000 tons in 1953 and 
1,939,000 tons in 1952. 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal! 3-0535 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%4c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7¢.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb., 99%% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


BEES BO scesccocecceces 31.970 28.500 
BREE GR ccevecccecers . 31.970 28.500 
COS Ser 31.970 28.500 
BEE BP exceed es cows cues 31.970 28.500 
PEE du shacusesy saat 31.970 28.500 
I ose tadrencnbans 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 


aN tk eee, cans $1.70 $1.70 
EY RRS. a i 1.70 1.70 
OEE aa 1.70 1.70 
ale So aa 1.70 1.70 
NE OD don ciceaaihey 1.70 1.70 
RM nes dice nieone ied 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIl., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%%c. 





Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 
MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM-—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 l|b., 
$315@$318. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 

SILICON — Per lb., minimum, 97 per- 


cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.50@$3.60; min. 
60% $4.10@$4.25; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 
48% CroOz3, 3to1 ratio lump (b) $43.00 @$44.00 
48% CreO3, 2.8 to 1 ratio. . (b)$40.00@$41.00 


48% Cr,O,, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal): 

48% Cr,O,, no ratio.......... $31.00 @$32.00 

44% CreOz, no ratio.......... $22.00 @$23.00 
Turkish (basis 48% 3 to 1): 

48% Cr,O,, 3 to 1 ratio, lump...... $46 @$47 

46% Cr,O., 3 to 1 ratio, lump...... $43 @$44 
Pakistan (Baluchistan) : 

48% CrzOs, 3 to 1 ratio........ (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 51% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Large volume 
sales few, but buying interest picking 
up. Prices slightly higher. 


Indian ore was quotable at 86@88c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 85@86c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 96c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOs, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs. f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 8@84ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $28.00@$28.50; scheelite 
$29.00@$31.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
215s bid, 220s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.o.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per Ib., car- 
load lots, in bags, 29c.; less than carload, 
30%4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Elin 


MANGANESE 


Write for 
pamphiet 


MANGANESE 


BsBaEi* ..f2s Fe 


BOX 479 KNOXVILLE TENNESSEE 
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COPPER SULPHATE — Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass. . 47.92 48.51 47.91 
Red brass 80% 50.29 49.69 
Red brass 85% 51.53 50.93 
Com’] bronze 9%.... t 53.32 52.72 
Gilding metal ‘ 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per Ilb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
60.20c.; 18% 63.94c.; wire and rods, 10% 
62.53c. 

PHOSPHOR BRONZE — Per lb., sheets, 


5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 

ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19%2G@ 
20\4c.; plates 1842@22%c 
size. 

ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@1642c 


, depending on 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable 


rain i @ei| 


NEW YORK 6, N.Y 
Whitehall 3-5040 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








From Company Reports 





New Jersey Zinc Co. 

Consolidated net income of the New 
Jersey Zinc Co. for 1954 was $3,092,- 
657, which compares with $2,713,887 in 
1953. 

In reference to zinc, the report states 
the industry has moved into an im- 
proved statistical position. Though the 
demand has increased, the Govern- 
ment’s stockpiling program lends some 
artificiality to the improved conditions, 
R. L. McCann, president, said. Zinc has 
withstood competition from other ma- 
terials and because of its proven useful 
characteristics its use both for civilian 
and military purposes continues to ex- 
pand, notably in die casting, according 
to the report. 

Major effort of the company in the 
field of new products continued to be 
in the direction of titanium and much 
work has been done in anticipation of 
starting the manufacture and sale of 
titanium pigments. The agreement to 
take over the Gloucester City, N. J., 
plant of American Cyanamid as a going 
operation points to taking possession 
“about the end of this year.” The plant’s 
capacity is 20,000 tons of high quality 
titanium pigments a year. 

The company’s investment in the 
Quebec Iron & Titanium Corp. at the 
end of 1954 was $17,431,959, an increase 
during the year of $1,350,000. The en- 





terprise is owned one-third by New 
Jersey Zinc and two-thirds by Ken- 
necott Copper. 

A process was developed that shows 
excellent promise of being an economi- 
cal one for the manufacture of titanium 
tetrachloride from Sorel titanium slag 
on an indicated low cost basis. The com- 
pany expects to carry this development 
to a 5-ton per day pilot plant stage in 
1955. The report also indicates that en- 
couraging progress has been made in a 
new method of making highly ductile 
titanium metal at a favorable cost. 


Miami Copper Co. 

Miami Copper Co. reports 1954 con- 
solidated net income of $2,236,822, com- 
pared with $3,805,191 in 1953. The de- 
crease in earnings was primarily attri- 
butable to lower production resulting 
from the permanent closing of the com- 
pany’s Castle Dome mine in December 
1953 and to generally higher costs, in- 
cluding increased wages. 

In the company’s annual report, E. H. 
Westlake, president, commented that 
operations were more profitable than 
was expected at the beginning of the 
year in view of the closing of the Castle 
Dome mine and predictions of a decline 
in the price of copper, which prevailed 
at the start of the year. Maintenance 
of the 30c copper price throughout the 
year enabled the company to earn more 
than enough to cover the dividend, Mr. 
Westlake said. Earnings for the year 
were dependent almost entirely upon 
production from the Miami underground 
mines and from the sale of the inventory 
of copper carried over from the 1953 
operations of Castle Dome. 

The company’s production of copper 
in 1954 was 58,269,459 pounds compared 
with 93,241,431 pounds in the preceding 
year. 

Miami's new Copper Cities mine was 
in full operation by November. This 
mine began partial operation in August 
1954, but production was interrupted by 
a strike. As a result of this most of the 
copper produced at the mine in 1954 was 
not deliverable to customers until 1955 
too late to have any material effect on 
the company’s earnings. 

The report said that through Decem- 
ber 31, 1954 a total of $13,718,000 was 
expended on the Copper Cities project. 
Of this amount, $4,500,000 came from the 
proceeds of a bank loan and $9,218,000 
was provided by Miami Copper. 


e 
Byproduct Sulphuric Acid 


Byproduct sulphuric acid (basis 
100%) produced at copper, zinc and lead 
plants in the U. S., in short tons, accord- 
ing to the Bureau of Mines: 


(a) Copper (b) Zine 

Plants Plants 

1950 .... . 131,342 609,571 
1951 ... : co. ee 635,948 
Sn) ¢ bubed wks a< decen 202,364 664,714 
1963 .... wtinient . 231,213 636,864 
1954 273,725 612,250 


(a) Includes acid produced at a lead smelt- 
er. Excludes acid made from pyrites con- 
centrates in Montana and Tennessee. (b) 
Excludes acid made from native sulphur. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


TUBELESS RADIOS for automobiles and perhaps other 
uses are on the way. RCA has developed a radio to be 
used in automobiles that uses nine transistors rather 
than electron tubes and operates directly from a six- 
volt battery; it can be adapted to the 12-volt battery 
also. RCA scientists developed the new radio at the 
company’s Princeton, N. J., research center. 


The experimental radio, though it resembles the con- 
ventional auto radio, has no vibrator, power trans- 
former, or rectifier—these devices are needed in the 
ordinary radio to increase and control the power level. 
More than half the electric power required is to light 
the two small pilot lights that illuminate the dial. 


FINE STEEL SHOT replaces the fluid normally used in 
fluid drive power transmissions, in the Dodge Mfg. 
Company’s new “Flexidyne.” The company refers to the 
device as a “dry fluid drive.” The unit is a European 
development that Dodge has redesigned to American 
standards. 


ALUMINUM METALLIC YARN is being produced by 
the Dobeckman Co., Cleveland, Ohio. It is made by 
vacuum coating a film, “Mylar,” on one side with 
aluminum and laminating it on one or both sides to 
prevent oxidation. The new product is designed for use 
where high temperatures are encountered in textile 
dyeing operations. 


COBALT made highly radioactive in an atomic reactor 
would be used in apparatus to kill insects in stored 
grain and elsewhere, according to the American Ma- 
chine and Foundry Co. Lead shielding would protect 
operators from the radiation. Plans for the machine, 
now in the design stage, include mobile units in rail 
freight cars and truck trailers and a semi-mobile unit 
for use with grain elevators. 


SHEET COPPER covers the entire expanse of the unique 
roof of the airport terminal building at the Lambert- 
St. Louis Municipal Airport. The roof actually consists 
of a series of arches. They are constructed of thin con- 
crete shells over which an insulated plywood deck is 
built. More than 50,000 square feet of 20-ounce cold 
rolled sheet copper is used as covering. 


GERMANIUM TRANSISTORS-—3,000 of them—are used 
in the new IBM computer. There are no vacuum tubes 
in the new machine, called the “608.” The transistors 
have resulted in a reduction of half in the size of the 
machine compared with a comparable one using vacuum 
tubes. Power use is reduced 90%. 


NEW PLATING PROCESSES and metallic coatings for 
the first time may be tested in a pilot plant that will 
virtually simulate conditions existing in actual industrial 
plating plants. The new automatic pilot plant is at the 
International Nickel Company’s plating laboratory at 
Bayonne, N. J. 


TRANSISTOR PRICES were recently reduced by GE by 
22c to 45c; this means prices of from less than $2 to 


about $4. 


NICKEL-CLAD STEEL STRIP is now made by the Amer- 
ican Silver Co., Flushing, New York, in thicknesses down 
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to .003 in. and widths down to .093 in. The metal has 
high temperature oxidation resistance. It is used for 
lead-in wire for electronic tubes, grid support rods and 
other places in which nickel is called for. 


ELECTRONICALLY CONTROLLED MILLING machines 


appear in the offing. Convair division of General Dy- 
namics Corp. has announced the development of a ma- 
chine expected to revolutionize milling. An electronic 
control system designed at Massachusetts Institute of 
Technology will receive numerical commands from 
coded engineering dimensions and formulas fed into a 
computer. 


The machine's four cutting heads, two horizontal and 
two vertical, will be directed by the commands when 
translated by magnetic tape and run through an elec- 
tronic director. The same electronic equipment will di- 
rect the 20 ft bed and rotary table. Various metals can 
be shaped into complex dies and structures on the ma- 
chine. Thomas E. Piper, assistant to Convair’s executive 
vice president, said: “With this machine we can make 
prototype parts as easily and quickly as production 
parts.” 


MOLTEN METALLIC SULPHIDES have been found to 


act like solid semiconductors. Electrical current is car- 
ried by ions in ordinary salts like sodium chloride, 
either molten or in water solution. But the molten liquid 
sulphides, according to discoveries at the Metals Re- 
search Laboratory of Carnegie Institute of Technology, 
conduct electricity by the flow of electrons as in an or- 
dinary wire. The conductance differed from ordinary 
metals in that it increased with temperature increases 


“NIONEL,” a high nickel alloy, has been developed by 


the International Nickel Co. It contains about 40° 
nickel, 21% chromium, 3% molybdenum, 1.75% copper, 
31% iron and small amounts of manganese, silicon and 
carbon. The company states that the high nickel con- 
tent plus the molybdenum and copper, make it highly 
resistant to hot sulphuric, sulphurous phospheric acid 
solutions. 


The alloy is capable of resisting a wide variety of oxi- 
dizing chemicals owing to the high chromium content 
and the nickel. The company reports that the alloy is 
expected to find major applications in sulphuric acid 
pickling of iron, steel and copper-base alloys; in petro- 
leum refineries, synthetic detergent factories, ore proc- 
essing plants, rayon manufacture and pulp and paper 
industries. Its resistance to sea water suggests it may 
have many applications in tubular heat exchangers. 


TITANIUM SPONGE prices of about $1.10 are probable 


with a plant of 30,000 tons capacity. Herbert H. Kellogg, 
chairman of the Government's Titanium Advisory Com- 
mittee and Associate Professor of Mineral Engineering 
at Columbia University, in a detailed article in the April 
issue of Engineering and Mining Journal, indicates that 
even without any major changes from the Kroll system, 
economies resulting mainly from large scale production 
can lead to cost reductions that will permit the present 
price to be reduced from $3.95 per |b to less than a third 
of that. He suggests that with strong financial backing 
from the Government the period for the industry to 
mature can be shortened from 30 years to 10 or 15 
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The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE alwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 








Noranda Mines Ltd. 


Net income for 1954 was $9,903,000, 
which compares with $10,697,000 in 1953, 
Noranda Mines reports. After term- 
ination of the six-months’ strike in 
February of last year, normal mining, 
milling and smelting operations were 
carried on for the remainder of the year. 

New copper produced was 169,245,600 
pounds in 1954, which compares with 
94,006,480 pounds in 1953. 

Mine development and plant con- 
struction at Gaspe Copper Mines, Mur- 
dochville, Quebec, have been virtually 
completed. The mine is ready for pro- 
duction. Hydro-electric power, which 
was expected to be available last Oc- 
tober, will not be available until some 
time in June and smelter operations 
should begin shortly thereafter, accord- 
ing to the annual report. Meanwhile, 
arrangements have been made for steam 
generated power, augmented by diesel 
driven generators, to enable the mill to 
operate at partial capacity beginning 
March 1955. 

Copper production at Canadian Cop- 
per Refiners Ltd., Montreal East, totaled 
127,000 tons in 1954, against 110,000 tons 
in 1953. The tank house extension is 
nearing completion and will increase 
annual capacity of the plant to 190,000 
tons of refined copper. 

Competition from countries with low 
labor costs and depressed currencies re- 
sulted in decreased volume of business 
and lower margins of profits at plants 
of Canada Wire and Cable Co. 





U.S. Net Imports of Copper in 
February Down to 20,188 Tons 


Net imports of copper in February 
declined to 20,188 short tons from 22,116 
tons in January, according to Census 
data compiled by the American Bureau 
of Metal Statistics. The monthly average 
of net imports in 1954 was 30,475 tons 
and in 1953 it was 46,556 tons. 

The decline in net imports reflects the 
highest exports of copper since before 
World War II. The February figure is 
24,890 tons of refined copper exported; 
the monthly average for 1954 was 17,996 
tons and for 1953 it was 9,126 tons. 

Gross imports of copper in February 
were 45,105 tons; the monthly average 
in 1954 was 48,668 tons and in 1953 it 
was 55,738 tons. 

A summary of U. S. imports and ex- 
ports of copper, in short tons, for Janu- 
ary and February, follows: 








Imports Jan Feb 
In ore, etc 10,619 9,780 
Blister 16,509 23,221 
Refined 11,153 12,104 

Totals 38,281 45,105 

Exports 
Ore 282 27 
Refined 15,883 24,890 

Totals 16,165 24,917 

Net imports 22,116 20,188 


Imports of copper into the U. S. in 
January and February, by country of 
origin, in short tons, follow: 





In ore, etc Jan Feb 
Canada 2,409 2,336 
Mexico 1,097 1,622 
Cuba 1,828 1,370 
Chile 1,009 2,021 
Peru 1,166 528 
Cyprus 2,146 
Philippines 6 1,026 
U. of S. Africa 865 689 
Others . 93 188 

Totals 10,619 9,780 

Blister 
Canada 209 
Mexico 2,258 3,369 
Chile 11,183 11,519 
Belgian Congo 551 515 
N. Rhodesia 2,227 7,782 

Totals 16,509 23,221 

Refined 
Canada 3,754 4,502 
Mexico 926 
Chile 4,072 5,868 
Peru 1,702 952 
Yugoslavia 83 
Belgian Congo 699 699 

Totals 11,153 2,104 


Exports of copper scrap in February 
of 6,926 tons were at the highest level 
since April 1954. In January 1955 they 
were 5,367 tons. West Germany con- 
tinued to take more scrap than any 
other country and the U. K. was second. 

Exports of copper base alloy scrap 
were 5,487 tons in February and 5,574 
tons in January. In each case West Ger- 
many took more than all other countries 
combined 

+ 


U. K. Titanium Producer 


The plant of the Imperial Chemical 
Industries now under construction in 
the United Kingdom to produce titanium 
metal will be ready for operation in 
July, according to London advices. Cap- 
acity is 1,500 tons a year. 
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E&MJ QUOTATIONS 








Daily Prices of Metals 














ELECTROLYTIC COPPER r TIN ‘ rc—— LEAD ‘ cr ZINC = 
Domestic Export Straits 99% (a) Delivered East 
Apr Refinery Refinery New York New York New York St. Louis (b) St. Louis 
14 35.700 37.450 91.375 90.375 15.000 14.800 12.500 12.000 
15 35.700 38.425 91.750 90.750 15.000 14.800 12.500 12.000 
16 No Market 37.175 91.750 90.750 15.000 14.800 12.500 12.000 
18 35.700 38.050 92.125 91.125 15.000 14.800 12.500 12.000 
19 35.700 37.800 92.125 91.125 15.000 14.800 12.500 12.000 
20 35.700 37.750 91.875 90.875 15.000 14.800 12.500 12.900 
Averages 35.700 37.775 91.833 90.833 15.000 14.800 12.500 12.000 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended April 16 are: Domestic copper f.o.b. refinery, 35.700c.; export copper, f.o.b. refinery 
37.567c.; Straits tin, 91.500c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.500c.; East 
St. Louis zinc, 12.000c.; and silver 87.000c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount om cathodes 0.125c. to 0.15c. per 
pound 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 


obtaining over Prime Wetern zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to 4d tice co %. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 





Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 














Sterling Silver London The daily silver quotation reported by The Treasury's purchase price of newly 
Apr Exchange New York London Gold (a) Handy & Harman, in cents and fractions mined domestic silver was established at 
= of a cent per troy ounce, is the price paid 90.5c. per troy ounce, 1000 fine, effective 
14 279.7410 87.000 75.500d. 250s. 7d. by —— & a ~! a —— - - 1, pees un = om a Ly 
“ ad Pa - ver contained in unrefined silver- ne Silver Purchase Act of July 6, 1935 
15 279.7812 87.000 75.500d. 250s. 64d. materials submitted to them for refining a ,; 
16 Not Quoted It is determined on the basis of offers of a See ee Pata = peace 
279.6562 - es oh. 7 bar silver .999 fine as made to Handy & v be Co, GSS .ve = 
18 279.6962 87.000 75.500d. 250s. 7d. Harman for nearby delivery at New York London gold quotations are per tre) 
19 279.7187 87.000 75.500d. 250s. 8d. by regular suppliers in quantities suM™- = ounce, basis 1000 fine 
” pat > « cient to meet daily requirements, a 
20 279.6562 87.000 75.50Cd. 250s. 7d. is usually one quarter cent below the Sterling, in cents, N.Y. Federal Reserve 
ie 707 price at which such offers are made. Bank average of noon buying rates 
Av 279.711 87.000 (a) Open market 





THIS WEEK’S BUSINESS INDICATORS 




















Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) ............... (d)95.5 (a) 94.6 93.7 68.6 +-26.9 
Steel Ingot Production, thousands of tons............. (d) 2,305 (a) 2,284 2,262 1,636 - 669 
Automobile Production (cars and trucks) ............. (d) 217,660 (a) 207,089 212,776 148,559 4+-69,101 
Electric Power Output (millions kwh.)............... 9,633 9,804 9,814 8,396 +-1,237 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $55,261 $62,013 $68,795 $49,933 +- $5,328 
Federal Reserve Index of Industrial Production(e).... (d)135 Mar. _....... 133 123 +-12 
E&MJ Index of Nonferrous Metal Prices(b)........... Sere 197.03 179.58 4-18.79 
All Commodities, Bureau of Labor Statistics(e)........ (d)110.5 Mar. _....... 110.4 110.6 1 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
London Metal Exchange 
me COPPER, r LEAD ‘ = ZINC ‘ TIN 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
Apr. Bid Asked Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
14 305 305% 300 300% 104% 104% 104% 104% 90 90% 88 88% 715% 716 716 240717 
15 316 317 309 310 105 105% 104% 104% 89% 89% 87% 88 717% 718% 718% 719 
18 335 336 325 326 105% 106 105% 105% 89% 90 88% 88% 720% 721 721 721" 
19 334 335 325 325% 105% 105% 105% 105% 89% 89% 88 88% 722% 723 723 723 
20 328 329 318% 319 104% 105 104% 105 89 89's 87% 88 717% 718% 718 719 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.0o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FeoOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOc, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
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fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 

WEEN a Gab edeic Sogchanes $29.00@$30.00 
Ne Each tis chen seaman $28.00@$29.00 
8 SRR eS Pe > $26.00@$27.00 
PO ED ocanigccnesiaypoonees Nom’! 
Acid grade concentrates, per short 


ton, bulk, carload lots: 
F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF2, calcite 
and silica variable; Fe,O, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $30@$31; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF, content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
8” Rr er .70 to $1.60 
ee  e aeheae $1.10 to $1.60 
dg eee $1.60 to $2.00 
Sew Sos 5 tke eee $1.80 to $2.30 
Re ie Rs $2.00 to $2.60 
ee eae ee $2.60 to $3.00 
Sa i 6c nesweneine $2.75 to $4.00 
Sow. veeee eee $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 14%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, cif. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45\4c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES —Spanish 48% sulphur c.i-f. 
USS. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb., $430; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $38.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $30.00. 


Domestic Manganese Ore 


Domestic mine shipments of man- 
ganese ore during 1954 were estimated 
by the Bureau of Mines at 211,700 short 
tons. This compares with 157,536 tons 
shipped in 1953; 115,379 tons in 1952; 
105,007 tons in 1951; and 134,451 tons in 
1950. 

During December, domestic mine 
shipments totaled 29,100 tons. Nevada 
supplied 41%, Montana 38%, Virginia 
10%, Arkansas and Tennessee 11%, plus 
a small tonnage from California. 


Sulphur in February 


Domestic production of native sulphur 
in February was estimated at 400,270 
long tons, against 446,512 tons in Jan- 
uary and 437,244 tons in February of 
last year, the Bureau of Mines reports. 
Production was reported for the first 
time from the Chacahoula mine of Free- 
port Sulphur Co., in Louisiana. 

Producers’ stocks of native sulphur at 
the end of February totaled 3,200,541 
tons, against 3,214,443 tons a month 
previous and 3,169,556 tons a year ago. 

Output of recovered elemental sul- 
phur in February was 28,100 tons, 
against 33,200 tons in January and 27,- 
000 tons in February last year. Pro- 
ducers’ stocks of elemental sulphur as 
February ended totaled 118,036 tons, 
against 113,345 tons at the end of Jan- 
uary and 122,794 tons a year ago. 

« 


Aluminum Foundry Practices 


Donald L. LaVelle, assistant manager 
of the aluminum department, Federated 
Metals division, American Smelting and 
Refining Company, will address the stu- 
dent chapter of the American Foundry- 
men’s Society at Brooklyn Polytechnic 
Institute, Brooklyn, N. Y.. on May 3, 
1955. The subject of Mr. LaVelle’s talk 
will be “Aluminum Foundry Practices,” 
and will cover the choice of alloys, melt- 
ing, gating, risering, pouring, analysis 
of defects, and gases in metals 

. 


Foundry 100 Years Old 


The brass and bronze foundry of 
Kingwell Bros., San Francisco, will 
celebrate its 100th birthday next month 

. 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 37c; 
(No. 305) 4l1c; 88-10-2 
47%. Yellow, (No. 405) 32¥%c. 


80-10-10 
(No. 215) 





Manganese Ore Imported into the U. S. 


(Bureau of the Census) 


General imports (a) of manganese ore imported into the United States during 


1954, in short tons: 











Battery and Metallurgical 
Chemical Grades Grade Total 
Source: Gross Mn Gross Mn Gross Mn 

Weight Content Weight Content Weight Content 

id ine cca hibeG wen 46,270 22,639 46,270 22,639 
Australia san 15,586 7,603 15,586 7,603 
Belgian Congo ........... 161,207 80,925 161,207 80,925 
EE, th siete uke deen cngnt 103,655 46,453 103,655 46,453 
British EB. Africa ......... 1,094 547 1,094 547 
British Pacific Is. ..... ' . 116 50 116 50 
RR ers Tae 672 324 17,886 7,773 18,558 8,097 
Re 3,748 254,263 109,825 261,537 113,573 
France . ~ petals 23 13 ; 23 13 
French Morocco ......... 3,265 1,795 70,292 37,237 73,557 39,032 
Gold Coast eee 22,048 192,539 93,037 232,277 115,085 
Greece .... chante . 1,092 579 3,596 1,685 4,688 2,264 
India .. ‘ep fs wed 159 90 868,131 399,973 868,290 400,063 
Indonesia . - 3,902 1,842 3,902 1,842 
Mexico 89,573 38,958 89,573 38,958 
Peru . ; 4,126 1,788 4,126 1,788 
Philippines 1,848 887 1,848 887 
Portugal 3,360 1,636 3,360 1,636 
Portuguese Asia vane 28,780 12,571 28,780 12,571 
Rhodesia, Nyasaland .. re - 1,033 517 1,033 517 
Turkey ais es 1,380 1,069 $13 3,869 1,893 
Union of South Africa.... aah onl 242,795 101,813 242,795 101,813 
Wn Gacwakecasiess 66 55,023 29,977 2,111,121 968,272 2,166,144 998,249 


(a) Comprises ore received in this country during period shown; part went into immediate 
consumption and the remainder entered bonded warehouses. 
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Tri-State Concentrates 
Joplin, April 19, 1955 


Blende Per Ton 
Prime coarse (60% zinc) «see (a)72.00 
Flotation, 60% zinc .........6se055: (a) 72.00 
Galena 


Coarse and flotation, 80% lead 
(a) Effective April 8 


$187.85 


= 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 9, 1955, 
was 12.36c (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2942 @ 304c; No. 12 alloy 
29144 @ 30c; No. 13 alloy, max. 30 cop- 
per, 31 @ 32c. 

Deoxidizing grades: No. 1, 30% @ 
3ll4c; No. 2, 30 @ 30%c, No. 3, 29 @ 
294c; No. 4, 28 @ 28%4c. 

. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery 

No. 1 copper and wire, 34c; No. 2 
heavy copper, 3244c; light copper, 30%4« 
refinery brass, 30c 

* 

Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


No. 1 copper wire 30@30 12 


Heavy copper & wire, mixed 2812@29 
Lidgiet COMMEE 2.0 cccccccsess 27@27% 
No. 1 composition 25@25'2 
Composition turnings ..... 24@24' 


20@20 2 
16@16% 
1542@ 16 
1642@17 
19@19% 
204 20% 
19@19% 
19@19% 


Cocks and faucets......... 
Light brass .. 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut...........++: 
Rod brass turnings, No. 1.. 
Rod emda, DFAS. ....cececee 
New soft brass clips....... 2114@22 
Cast aluminum, mixed... .. 14@14% 
Aluminum crankcases .... 144%.@15 
Aluminum clips, new soft. . 174%@18 


Sheet aluminum, old clean. 14@14% 
Aluminum turnings, clean 10@10% 
Zinc die cast, mixed....... 34%%@4 
Zinc die cast, new......... 434@5 
RM SS cb pk ehoowaccanes 5@5% 
New zinc clips 6@64 
Soft or hard lead.......... 114%46@12 


Battery plates .. 


sokbaee 6%4@61. 
Babbitt mixed ............ 


134%@14 


Linotype or stereotype.... 13%2.@14 
PD ai ccuedesctedes 12@12% 
Solder joints close cut..... 17@17% 
Block tin pipe........... 70@71 
Autobearing babbitt 44@45 


Monel clips, new.......... 27@28 


Monel sheet, clean......... 27@28 
Nickel, rod ends........... 60 
Nickel, clippings “ae 60 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth + Cadmium 
Antimonial Lead - Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





54312 
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